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LAKE TEN MANAGEMENT COMPANY LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present their report with the financial statements of the company for the year ended 31 December 2010.
PRINCIPAL ACTIVITY

The principal activity of the company 1n the year under review was that of the management of the leaschold properties
at Lake Ten, Cerney Wick Lane, Cirencester

DIRECTOR
Ms E Choukroun held office during the whole of the penod from I January 2010 to the date of this report.

Other changes i directors holding office are as follows

Mrs K M Hughes , T R Gordon , N K Brocklehurst and Ms E Kenneally were appomted as directors after
31 December 2010 but prior to the date of this report.

Thus report has been prepared in accordance with the special provisions of Part 15 of the Compames Act 2006 relating
to smal) companies

ON BEHALF OF THE BOARD:

€S K.

M::s E McDo:;g.al - Secretary

Date. ?‘Z &:{‘i’ ” ‘e
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LAKE TEN MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2010

INCOME

Admmistrative expenses

OPERATING PROFIT and

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

Notes

(%)

[#%]

311210
£

73,376

68,184

5,192

5,192

The notes form part of these financial statements
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311209
£

50,096

48,737

1,359

1,359
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LAKE TEN MANAGEMENT COMPANY LIMITED

BALANCE SHEET
31 DECEMBER 2010

31 12.10 311209

Notes £ £
CURRENT ASSETS
Debtors 4 13,475 -
Cash at bank 3,768 1,399
17,243 1,399

CREDITORS
Amounts falling due within one year 5 10,652 -
NET CURRENT ASSETS 6,591 1,399
TOTAL ASSETS LESS CURRENT LIABILATIES 6,591 1,399
CAPITAL AND RESERVES
Called up share capital 6 40 40
Profit and loss account 7 6,551 1,359
SHAREHOLDERS' FUNDS 6,591 t,399

The company ts entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2010

The members have not required the company to obtan an audit of ns financial statements for the year ended
31 December 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compamies

Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so fan as apphicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companues and with the Financial Reporung Standard for Smaller Entities {(effective Apni 2008)

The financial statements were approved by the Board of Directors on g / c’ / ’ and were signed on

us behalf by

1 idin M /A/Zj[eﬂ_«

rs K M Hughes - Director /

The notes form part of these financial statements
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LAKE TEN MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

| ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

Income

Income represents service charges mvoiced to cover expenses incurred in management of the site, as well as the
result of an NHBC claim in respect of sewerage and drainage 1ssues The NHBC refund 1s to offset the additional
costs of sewerage disposal

Deferred tax

Deferred tax 15 recognised in respect of all tming differences that have eriginated but not reversed at the balance
sheet date

3%

OPERATING PROFIT
The operating profit 1s stated after charging

31.12.10 311209
£ £

Director's remuneration and other benefits etc -

3 TAXATION
Analysis of the tax charge
No hability to UK corporation tax arose on ordinary activities for the year ended 3|1 December 2010 nor for the
year ended 31 December 2009

4 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

3L12.10 311209
£ £
Trade debtors 13,475 -
5 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
J112.10 311209
£ £
Trade creditors 10,292 -
Other creditors 360 -
10,652 -
6 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomunal 31210 311209
value £ £
40 Ordinary £1 40 40
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LAKE TEN MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

7 RESERVES

At 1 January 2010
Profit for the year

At 31 December 2010
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Profit
and loss
account

£

1,359
5,192

6,351
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LAKE TEN MANAGEMENT COMPANY LIMITED

REPORT OF THE ACCOUNTANTS TO THE DIRECTORS OF
LAKE TEN MANAGEMENT COMPANY LIMITED

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31 December 2010 set out on pages three to six and you consider that the company 1s exempt from an audst

In accordance with your nstructions, we have compiled these unaudited financial statements in order to assist you 1o
fulfil your statutory responsibilities, from the accounting records and information and explanations supplied 1o us

k.m(—:e-/’ae ~ Co

Kimberlee & Co
Chartered Accountants
C/O Hunt House Farm
Frith Commaon
Tenbury Welis
Worcestershire

WRI15 81Y

Date 272 /‘i A‘

Thus page does not form part of the statutory financial statements
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